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®GDMH R VWDYEY
e GDMH R J]SUDFRYE£Q
e®GDMH R @DGDWHOL

TOHQYQ VWDYE\ QD REMHNW\ D WHFKQLFNE D WHFKQROF

=ENODGQ FKDUDNWHULVWLND SURMHNW X

6H]QDP YVWXSQ FK SRGNODG1

6RXKUQQEf WHFKQLFNE£ JSUEYD

%

%

3RSLV %%]HP VWDYE\

%
%
%
%
%

%
%

&KDUDNWHULVWLND %]HP D VWDYHEQ KR SR]HPNX
®GDMH R VRXODGX V %]HPQY SOEQRYDF GRNXPHQW!
9,THW D ]EYYU\ SURYHGHQ/FK SUL1]NXP1 D UR]JERU1
SR@DGDYN\ QD GHPROLFH D NEFHQ ™ G HYLQ

®©]HPQY WHFKQLFN« SRGP QN\ QDSRMHQ™ QD VWEYD
WHFKQLFNRX LQIUDVWUXNWXU X

9YFQ« D IDVRY« YD]E\ VWDYE\

6H]QDP SRJHPN1 QD NWHU FK VH VWDYED SURYEG"™

&HONRY¢ SRSLV VWDYE\

%
%
%
%
%
%
%
%
%
%

%

=£NODGQ~ FKDUDNWHULVWLND VWDYE\ D MHM KR Y\X
&HONRY« XUEDQLVWLFN« D DUFKLWHNWRQLFEN« H#H(
&HONRY« SURYR]Q  H#HQ™

%H]EDUL«URY« X@ YEQ VWDYE\

%H]SHIQRVW S L X@ YEQ VWDYE\

=£VDG\ SR@ELUQY EH]SHIQRVWQ KR H#HQ™

®©VSRUD HQHUJLH D WHSHOQE WHFKQLND
3R@DGDYN\ QD SURVW HG™

90LY VWDYE\ QD RNRO~™ KOXN

2FKUDQD S HG QHJDWLYQ PL %ILQN\ YQYM# KR SURV!
SURWLSRYRG RYE£ RSDW HQ"™

3 LSRMHQ QD WHFKQLFNRX LQIUDVWUXNWXU X



%
%
%
%

'RSUDYQ™ H#HQ~  GRSUDYD Y NOLGX
9HJHWDFH D WHU«QQ ™ %SUDY\
(NRORJLH

=£VDG\ RUJDQL]DFH Y¢VWDYE\

& B6LWXDIQ™ Y¢{NUHV\

&
&
&

.DWDVWUEOQ VLWXDFH
.RRUGLQDIQ™ VLWXDFH
.RQFHSFH »»SUDY\ SRYUFK1

' 'RNXPHQWDFH REMHNWX D WHFKQLFN¢{¢FK D WHFKQRORJLFN¢

' SUFKLWHNWRQLFNR VWDYHEQ H#HQ

TH[WRYE TE£EVW
SUFKLWHNWRQLFN« D PDWHULEORY« H#HQ
%H]EDUL«URY« X@ Y£Q VWDYE\
.RQVWUXNIQ D VWDYHEQY WHFKQLFN« H#HQ™
6WDYHEQ I\]JLND WHSHOQEf WHFKQLND RVYYWQO
YLEUDFH DNXVWLND
9¢NUHVRYE TEVW
9¢NUHV ]JENODG1
31GRU\V 13
31GRU\V WHFKQLFN«KR PH]LSDWUD
31GRU\V 13
31GRU\V 13
31GRU\V 13
9¢NUHV VW HFK\
H] $ $v
H] % %v
3RKOHG VHYHUQ
B3RKOHG ]ESDGQ
3RKOHG ML@Q™
SRKOHG Y¢{FKRGQ
.RPSOH[Q H] IDVEGRX



! 7DEXOND GYH ~ D RNHQ
! 7DEXOND /23
! 7DEXOND WUXKOE VN¢FK Y¢{URENT1
! 6H]QDP VNODGHE NRQVWUXNE~
BWDYHEQY NRQVWUXNIQ ™  TEVW
7HFKQLENE JSUEYD
! &KDUDNWHULVWLND EXGRY\
! =£ENODGRY« SRGP QN\
! =£ENODGRY« NRQVWUXNFH
! BYLVO« QRVQ« NRQVWUXNFH
! 9RGRURYQ« QRVQ« NRQVWUXNFH
! BFKRGL# RY« QRVQ« NRQVWUXNFH
! 3RSLV YVWXSQ FK SRGP QHN
! 3RX@LW« SRGNODG\
9,SRIWRYE I£VW
! 1£EYUK D SRVRX]HQ @HOH]REHW /RPHQ« GHVN\ ¢
! 9.,SRITHW S "KUDGRY«KR RFHORY«KR VW H#Q KR Y
! 1£YUK D SRVRX]HQ™ @HOH]REHWRQRY«KR VORXS!
DXGLWRULD
9¢.NUHVRYE I£VW
! 9¢NUHV VNODGE\ VW H#Q FK YD]Q N1
9¢NUHV RFHORY«KR S "KUDGRY«KR YD]Q NX
! 9¢.NUHV WYDUX ?% VWURSQ NFH QDG 13
'HWDLO XOR@HQ ™ S "KUDGRY«KR YD]Q NX
BR@ELUQY EH]SHIQRVWQ ™ H#HQ~
7TH[WRYE TEVW
! 6H]QDP SRX@LW¢FK SRGNODG1 SUR ]SUDFRYEQ™
! 3RSLV VWDYE\
! 5RIGYOHQ SURVWRUX GR SR@ELUQ FK %VHN1 3o0e
! 9.SRTHW SR@ELUQ KR ULJLND VWDQRYHQ ™ VWXSQ
EH]SHIQRVWL 63% D SRVRX]JHQ” YHOLNRVWL SR«



=KRGQRFHQ QDYU@HQ¢{FK VWDYHEQ FK NRQVWU
X]EYYU1 ] KOHGLVND MHMLFK SR@£UQ RGROQRYV
=KRGQRFHQ QDYU@HQ:.FK VWDYHEQ FK KPRW
=KRGQRFHQ PR@QRVWL SURYHGHQ SR@EfUQ KR
RVRE D VWDQRYHQ GUXKX D SRIWX %QLNRY¢FK
SURYHGHQ D Y\EDYHQ™

BWDQRYHQ RGVWXSRY¢FK Y]JGEOHQRVW ™

BUIHQ ]S1VREX |DEH]SHIHQ SR@£UQ YRGRX UF
YQLW QFK D YQYM# FK RGEYUQ¢FK P VW
9\PH]HQ ]EVDKRY¢{FK FHVW D MHMLFK WHFKQLFN
JKRGQRFHQ ™S "MH]GRY¢FK NRPXQLNDF ™ D QEVWX
SR@EUQ~ WHFKQLNX

BWDQRYHQ SRIWX UR]JP VWYQ D GUXK1 KDVLF™]I
=KRGQRFHQ WHFKQLFN{FK D WHFKQRORJLENFK
BWDQRYHQ ]YOEL£#WQ FK SR@DGDYN1 QD JY:#HQ™
VWDYHEQ FK NF~ QHER VQ @HQ KR ODYRVWL V\
3RVRX]JHQ SR@DGDYNX QD ]DEH]SHIHQ™ VWDYE\
EH]SHIQRVWQ PL ]D 'JHQ PL VWDQRYHQ SRGP Q
]SIVREX MHMLFK XP'VWYQ D LQVWDODFH GR VW
5R]VDK D ]S1VRE UR]JP VWYQ Y.,VWUD@Q¢FK D E
]JQDIHN D WDEXOHN

9¢NUHVRYE [E£EVW

3% 6 .RRUGLQDIQ VLWXDIQ™ Y¢NUHYV
3% 6 31GRU\V 13
3% 6 31GRU\V 13

' 7THFKQLND SURVW HG VWDYHE

TH[WRYE [EVW

9]GXFKRWHFKQLND
9\WESYQ ™ D FKOD]HQ™
9RGRYRG

.DQDOL]DFH



30\QRYRG
(OHNWURUR]YRG\

%LODQIQ™ Y¢SRIW\

9]GXFKRWHFKQLND
9\WESYQ ™ D FKOD]HQ™
9RGRYRG

3RX@LW« SRGNODG)

9¢NUHVRYE [E£EVW

.RRUGLQDIQ™ VLWXDIQ™ Y{NUHYV
31GRU\V 13

31GRU\V WHFKQLFN«KR PH]LSDWUD
31GRU\V 13

31GRU\V 13

31GRU\V 13

9¢NUHV VW HFK\

£VDG\ RUJDQL]DFH VWDYE\
TH[WRYE I£VW

=£ENODGQ~ Y\PH]RYDF~ %4GDMH R VWDYEY

1EYUK SRVWXSX Y,VWDYE\

1£EYUK PRQWE@Q FK SURFHV1 SUHIDEULNRYDQ¢F
1£EYUK ]JGYLKDF FK SURVW HGN1 QE£YUK Y, UREQ™
VNODGRYDF FK SORFK

1£EYUK WUYDO¢FK D GRIDVQ¢FK JEERU1 VWDYHQL
Y(MH]G\ QD VWDYHQL#WY

2SDW HQ™ SUR RFKUDQX @LYRWQ KR SURVW HG™
%H]SHIQRVW D RFKUDQD ]JGUDY QD VWDYHQL#WL

9¢;NUHVRYE [E£EVW

.RRUGLQDIQ™ VLWXDIQ ™ Y¢{NUHV
BLWXDIQ ™ Y¢NUHV ]JD TJHQ VWDYHQL#WY

I1EYUK LOQWHUL«UX

THFKQLFNE£ JSUEYD



&KDUDNWHULVWLND H#HQ«KR SURVWRUX
%DUY\ PDWHULEO\ D SRYUFKRY« %%SUDY\
9¢ UREN\

9¢NUHVRYE IE£VW
31GRU\V D SRKOHG\ SURVWRUX EDUX
9L]XDOL]DFH H#HQ«KR SURVWRUX
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$ ~GHQWLILNDIQ™ %GDMH
$ ®GDMH R VWDYEY
$ ®GDMH R ]SUDFRYDWHOL SURMHNWRY« GRNXPHQ\
$ ®GDMH R @DGDWHOL
$ TOHQYQ VWDYE\ QD REMHNW\ D WHFKQLFNE D WHFKQR
$ =£ENODGQ FKDUDNWHULVWLND SURMHNWX
$ 6H]QDP YVWXSQ FK SRGNODG1



$ ~-GHQWLILNDIQ™ %4GDMH

$ ®GDMH R VWDYEY
1£]JHY VWDYE\ $XOD 0DJQD
0VWR VWDYE\ BWDURPYVWVN« QEPYVW™ XOYWFWRLNXO
2EHF 3UDKD
.DWDVWUEOQ™ %]HP™ 6WDU« OYVWR
3DUFHODIQ 1"VOR
&KDUDNWHU VWDYE\ 9]GYOE£Q™ NXOWXUD Y\WRNR#NROVN
$ ®GDMH R ]SUDFRYDWHOL SURMHNWRY« GRNXPHQWDFH
+ODYQ SURMHNWDQW -RVHI ODW\VND
$WHOL«U & VOHU
)DNXOWD DUFKLWHNWXU\ 1987 Y
7KENXURYD 3UDKD "HI
9HGRXF~ SURMHNW X 0J$ 2QG HM & VOHU 3|
.RQ]XOWDQW DUFKLWHNWRQLFNR VWDYHEQ TE£VWL ~-QJ OoLO
.RQ]XOWDQW VWDYHEQY NRQVWUXNIQ TEVWL GRF 'U -QJ
.RQ]XOWDQW SR@EUQ EH]SHIQRVWL GRF -QJ 'DQLH:
.RQ]XOWDQW WHFKQLND SURVW HG~ VWDYHE ~QJ DUFK
.RQ]XOWDQW UHDOL]DFH VWDYHE ~QJ 5DGND 3HUC
.RQ]XOWDQW QEYUKX LQWHUL«UX 0J$ 2QG HM & VC
$ ®GDMH R @DGDWHOL
)DNXOWD DUFKLWHNWXU\ 1987 Y 3UD]JH 7KENXURYD 3UDKLE

$ JTOHQYQ VWDYE\ QD REMHNW\ D WHFKQLFNE£ D WHFKQRORJLF

62 KUXE« WHU«QQ ™ %SUDY\
62 S HOR@HQ NROHNWRUX
62 HOHNWUR VLOQRSURXG
62 QRY¢ FKRGQ N

62 S "SRMND HOHNW LQ\

62 S "SRMND YRGRYRG

62 S SRMND NDQDOL]DFH



62 $XOD 0DJQD
62 REUDWL#WY
62 ILVW« WHU«QQ™ ¥%SUDY\

$ =ENODGQ FKDUDNWHULVWLND SURMHNWX

3URMHNWRYE QXOD s PQP ®%SY
'"UXK VWDYE\ QRYRVWDYED WUYDOE
)XQNFH Y]GYOEQ™ NXOWXUD

IDYUKRYDQ;, REMHNW MH Y\WVRNR#NROVNE SRVOXFKEUQD SUR 8Q
QD 6WDURPYVWVN«P QEPYVW™ Y 3UD]JH QD P VWY JER HQ«KR N G
NWHU¢; S PR QHQDYD]XMH QD @£GQRX GDO# EXGRYX .DSDFLWD
VHG F FK SRVOXFKDI1 +ODYQ~ YVWXS GR REMHNWX MH ] XOLFH (
JH VWDURPYVWVN« QEPYVW ™ D W HW™ YVWXS MH VPYUHP N EXGRY
WYDUX V REG«OQ NRYRX VWRSRX Y SIGRU\VX NWHU¢ PE£ IW\ L QI
REMHNWX MH ] PRQROLWLFN«KR SRKOHGRY«KR @HOH]REHWRQX

SLIJIPHQWHP .RQVWUXNIQ™ Y¢#ND SDUWHUX MH VHGP PHWU1 13
SRGOD@ P£ SYW PHWU1 )DVEGD MH GYRXSOE£#'RYE 6YUFKQ™ SO
NWHU« MVRX XNRWYHQ\ QD VSLGHU\ 6W H#Q SOE£#' MH V UHWHQ

$ 6H]QDP YVWXSQ FK SRGNODG1

6WXGLH N EDNDO£ VN« SUEFL Y\SUDFRYDQ£f£ Y DWHOL«UX & VOHU

®]HPQ DQDO\WLFN« SRGNODG\ KODYQ KR PYVWD 3UDK\

ODSRY« SRGNODG\ *HRSRUWEOX KODYQ KR PYVWD 3UDK\
*HRORJLFN« YUW\ SURYHGHQ« THVNRX JHRORJLFNRX VOX@ERX
6WXGLMQ PDWHULEO\ Y\GDQ« THVN¢{P Y\WVRN¢ P XTHQ P WHFKQLFN
THVN« WHFKQLFN« QRUP\ D Y\KOE£#N\

9, XNRY« PDWHULEO\ SRVN\WQXW« 1987

THFKQLFN« OLVW\ Y,{UREF1

'RNXPHQWDFH E\OD Y\KRWRYHQD GOH SODWQ¢FK QRUHP D SUEYC
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% 3RSLV “%]JHP VWDYE\

% &KDUDNWHULVWLND %]HP D VWDYHEQ KR SR]HP N
% ®GDMH R VRXODGX V %]HPQY SOEQRYDF GRNXPHC
% 9¢,THW D ]JEYYU\ SURYHGHQ¢{FK SU1]NXP1 D URJERU:
% SR@DGDYN\ QD GHPROLFH D NEFHQ G HYLQ

% ®]HPQY WHFKQLFN« SRGP QN\ QDSRMHQ™ QD VWE
WHFKQLFNRX LQIUDVWUXNW XU X

% 9YFQ« D IDVRY« YD]E\ VWDYE\

% 6H]QDP SRJHPN1 QD NWHU¢{FK VH VWDYED SURYE£G

% &HONRY¢, SRSLV VWDYE\

% =£NODGQ FKDUDNWHULVWLND VWDYE\ D MHM KR Y
% &HONRY« XUEDQLVWLFN« D DUFKLWHNWRQLEN« H1
% &HONRY« SURYR]Q™ H#HQ™

% %H]EDUL«URY« X@ YEQ VWDYE\

% %H]SHIQRVW S L X@ YEQ VWDYE\

% =£VDG\ SR@ELUQY EH]SHIQRVWQ KR H#HQ™

% ®©VSRUD HQHUJLH D WHSHOQE WHFKQLND

% 3R@DGDYN\ QD SURVW HG™

% 90LY VWDYE\ QD RNRO~ KOXN

% 2FKUDQD S HG QHJDWLYQ PL %IiLQN\ YQYM# KR SU

SURWLSRYRG RYE£ RSDW HQ
% 3 LSRMHQ QD WHFKQLFNRX LQIUDVWUXNWXU X
% 'RSUDYQ H#HQ  GRSUDYD Y NOLGX
% O9HJHWDFH D WHU«QQ %%SUDY\
% (NRORJLH

% =£VDG\ RUIJDQL]DFH Y¢{¢VWDYE\



% 3RSLV “4]HP VWDYE\
% &KDUDNWHULVWLND “%]JHP D VWDYHEQ KR SR]JHPNX

3R]JHPHN VH QDFKE]” QD 6WDURPYVWVN«P QEPYVW™ QD 3UD]H 6
QD P VWY ]JER HQ«KR N "GOD 6WDURPYVWVN« UDGQLFH Y VHY
9 UEPFL SURMHNWX MH XYD@RY£QR R GRSOQYQ QEPYVW D Y#
RNROQ KR SURVWRUX QEPYVW™

1IDYUKRYDQ;, REMHNW |DVWDYXMH SOGRFKPHR MR]ORMLQQ:P MDNR
s MH EUEQD KRGQRWD PQFP %SY 9 UEPFL SURMHNWX MF
VWEYDM FFK G HYLQ D PRELOLE H 9iHWQY RGVWUDQYQ™ WXULV
VH QDFKE]” WXQHO OLQN\ $

% ®GDMH R VRXODGX V %]HPQY SOE£EQRYDF GRNXPHQWDF™
3RGOH SODWQ«KR Y%]HPQ KR SOE£QX VSDGE H#HQ¢ SR]HPHN
KRULJRQWHP =0. JHOH PYVWVNE NUDMLQQE

% 9¢:THW D JEYYU\ SURYHGHQ¢FK SU1]JNXP1 D UR]JERU1

1HE\O\ SURYHGHQ\ @£GQ« SUL]NXP\ D UR]JERU\ 3UR ]JML#WYQ™
SRIHPNX E\O SRX@LW K\GURJHRORJLFN¢; YUW i"VOR Y GDWI
Y QDGPR VN« Y ¢ #FH GR KORXEN\ P +39 MH Y KORXEFI



% SR@DGDYN\ QD GHPROLFH D NEFHQ G HYLQ

3 HG ]DIEWNHP Y¢VWDYE\ MH QDYU@HQD GHPROLFH VWEYDM F F
REMHNW\ WXULVWLFN,FK VWEQNL1 D PYVWVN«KR PRELOLE H 9 UE
EXGRX RGVWUDQYQ\ YH#NHU« G HYLQ\ NWHU« ]JDVDKXM~ GR VWD
'£OH GRMGH N GHPROLFL D S HOR@HQ VLOQRSURXG«KR YRGRYF
NDQDOL]DIQ KR £GX SRGUREQYML YL] &

% ®]HPQY WHFKQLFN« SRGP QN\ QDSRMHQ QD VWEYDM F~ G
LQIUDVWUXNWXU X

2EMHNW MH GRSUDYQ« S "VWXSQ¢ ] XOLFH OLNXOE£#VNE QHER 3D
PHWUD D WUDPYDMH 6WDURPYVWVNE ]JDVWEYND DXWREXVX D D¢
KURPDGQ« GRSUDY\ 2EMHNW MH QDSRMHQ QD YH HMQ« LQ@HQ¢ |
WHSORYRG D VLOQRSURXG NWHU« MVRX YHGHQ« SRG FKRGQ NH

% 9YFQ« D IDVRY« YD]JE\

9 UEPFL EDNDOE£ VN« SUEFH QHQ H#HQR



% 6H]QDP SRJHPN1 QD NWHU¢ FK VH VWDYED SURYEG

% &HONRY¢ SRSLV VWDYE\
% =ENODGQf FKDUDNWHULVWLND VWDYE\ D MHM Y\X@LW

IDYUKRYDQf VWDYED MH WUYDO£ QRYRVWDYED Y\VRNR#NROVN «
NQLKNXSHFWY P Y SDUWHUX

B3ORFKD SDUFHO\

3ORFKD |]DVWDYYQ™ P

2EHVWDYYQ¢ SURVWRU P

.DSDFLWD DXOD OLG

+33 P

SRGOD@QRVW 13

% &HONRYE XUEDQLVWLFNE D DUFKLWHNWRQLFNE H#HQ

&HONRY« XUEDQLVWLFN« H#HQ™

1IDYUKRYDQ¢ REMHNW Y\FKE£] ] NRQFHSWX |[DGE£Q~ Y UEPFL DWHO
QD VWXGLL SUDFRYDOL Y SEUHFK -HGHQ ]H VWXGHQW1 QDYUKR)
N "GOD 6WDURPYVWVN« UDGQLFH GUXK¢ Y P VWHFK E¢YDO«KR .|
PDJQ\ SUR .DUORYX XQLYHU]JLWX S PR QD VWDURPYVWVN« QE£PY"
N QDYUEFHQ FHQWUD PYVWD SUD@DQ1P VWXGHQWI1P '"N\ MHG(
YJQLNOR GDO# PHQ# QE£PYVW  $XOD VL NODGH ]D F7O X]DY ~W E
QEPYVW™ 6QD@ VH RGKOXIQLW UXFK WXULVW1 D Y\WYR LW SRN
Y S HGSURVWRUX YVWXSX =£URYH MH YVWXS VLWXRY£Q EO @H
%XGRYD VH QLNWHUDN QHQDSRMXMH QD E;YDORX UDGQLFL D MF

&HONRY« DUFKLWHNWRQLFN« H#HQ™

%XGRYD $XO\ PDJQ\ MH LQVSLURY£QD MHGQRGXFKRVW ™~ 9]KOHGHF
QD WRWR %]HP~ VH QHVQD@ R H[WUDYDJDQFL '1P MH S1IGRU\VQ
VQD@ ]DFKRYDW L SURYR]QY NG\ MH G1P QDIOHQYQ QD W L MEC
QDFKE£]  ]E]HP~ VFKRGL#WY WHFKQLFN« P VWQRVWL 9 SURVWRU
VKURPD@RNRYDF~ SURVWRU\ XUiHQ« N RGSRILQNX SRVH]HQ™ iL U
XSODW RY£Q GRNXG QHQ QDUX#HQ HOHYDF VEOX NWHU¢ MH V
SRGOD@~ -£GUD PDM~ WDN« QL@# VYYWORX Y¢#NRX ]DW PFR S
%XGRYD MH WDN SUR QE£Y#WYYQ N\ GRE H iILWHOQE 6£0 MH PDM]
D YJQLNE WDN MHGLQHIQf PR@QRVW NRXNDW S L S HGQE£#FH QD



SHUVSHNWLY\ 2EMHNW VH Y\YDURYDO SRG]JHPQ FK SURVWRU D Y
Y WHFKQLFN«P PH]JLSDW H ]H NWHU«KR MVRX UR]JY£GYQ\ MHGQR\

&HOE EXGRYD MH RSO£#WYQD MHGQRGXFK{P VNOHQYQ¢P SURILO
MH JYROHQ G N\ QD# VYYWRY« Y;MLPHIQRVWL Y REODVWL VNOE
WYR " MHGQRGXFKRX

% &HONRY« SURYR]Q™ H#HQ™

2EMHNW P£ IW\ L QDG]JHPQ ™ SRGOD@  3DUWHU MH S "VWXSQ¢ ]H
QDFKE£]” VPYUHP GR XOLFH OLNXO£#VNE 9VWXSXMH VH GR SURVW
NDYEUQD 1D SURWYM# VWUDQY VH QDFKE£]” GUXK¢ YVWXS NWH!
UDGQLFH D SUL1FKRGX VNU] QL N RUORML 3RVOHGQ YVWXS MH ¢S

9 SDUWHUX VH GEOH QDFKE] NQLKRYQD D NQLKNXSHFWY 2G GU
VWRXSE KOHGL#WY S HGQE#NRY«KR VEOX 7«@ YH GUXK«P QDG]H
IR\HU NWHU£ MH SURSRMHQD V KODYQ P EDUHP = IR\HU VH GE£ Y
QHWUDGLIQ SRKOHG QD NRVWHO VY OLNXO£#H 9 EXGRYY MVRX
NWHU¢{FK VH QDFKE]JHM GRSO NRY« WHFKQLFN« P VWQRVWL D F

% %H]JEDUL«URY« X@ Y£Q VWDYE\

2EMHNW MH QDYU@HQ MDNR EH]EDUL«URY¢ Y VRXODGX V SODW(
Y#HREHFQ¢FK WHFKQLFN{FK SR@DGDYF FK |JDEH]SHIXM F FK EH]
S VWXSQ¢ ] WHU«QX SR URYLQY YHUWLNEOQ GRSUDYD MH SDN
QEURN)\ QD S HSUDYX RVRE VH VQ @HQRX VFKRSQRVW SRK\EX D
NDELQ\ MVRX [ PP 9H#NHU« GYH H MVRX H#HQ\ MDNR EH]
P™VWD SUR YR]INE H Y VEOH VH QDFKE]JHM™Y D 13 :& NDELQ]

% %H]SHIQRVW S L X@ Y£Q VWDYE\
%H]SHIQRVW MH ]DUXIHQE VDPRWQ¢P QEYUKHP NWHU¢ VSO XMH
(YURSVN«KR SDUODPHQWX D 5DG\ (8 | D Y\KOE£#N\ |

SR@DGDYF FK QD VWDYE\ 3UR |[DFKRYE£Q EH]SHIQ«KR IXQJRYEQ"
]JD JHQ MH QXWQE£ SUDYLGHOQEf NRQWUROD DOHVSR MHGQRX ]D
GRSRUXIHQ« Y\NRQEYDW NRQWUROX QHMP«QY MHGQRX URIQY 3L
S HGHSVDQRX “YGU@EX WHFKQLFN¢ ]D JHQ™ ]EEUDGO~ SRYUFK1
WHFKQLFN¢FK ]D 7JHQ™ S HGHSVDQ¢P ]S1VREHP

% =£VDG\ SR@ELUQY EH]SHIQRVWQ KR H#HQ™
2EMHNW VSO XMH SR@DGDYN\ S VOX#Q¢FK SODWQ¢FK SR@EUQY
] REMHNWX MH XPR@QYQ VNU]JH W L &+e& % NWHU« %VW~ QD WH



% eVSRUQf HQHUJLH D WHSHOQf WHFKQLND

&HONRYE NRQVWUXNFH REMHNWX MH QDYUKRYDQE£ WDN DE\ VSO
VRXILQLWHOH SURVWXSX WHSOD 81 MHGQRWOLY:FK NRQVWUX
7HSHOQE RFKUDQD EXGRY T£VW 3R@DGDYN\ (QHUJHWLFNE QFf
VRXODGX VH ]JENRQHP | 6E Y SODWQ«P ]QYQ™ %XGRYD Pf
QEURIQRVW W "G\ $

% SR@DGDYN\ QD SURVW HG

OYWUEQ™

9 REMHNWX MVRX QDYU@HQ\ GYY Y]GXFKRWHFKQLFN« MHGQRWN
QD GUXKRX 9=7 MHGQRWNX MVRX QDSRMHQ\ JE¢YDM F~ SURVWRU
] HIWHUL«UX QEVOHGQY MH WHSORWQY XSUDYHQ Y RK "YDF™P G~
Y]GXFK RGFKE] T REYRGRYRX VWYQRX D@ QD VW HFKX 3 "YRG L R
WDN DE\ E\OD ]DML#WYQD GRVWDWHIQE Y{PYQD Y]GXFKX

3RGUREQYML YL] 9]GXFKRWHFKQLND
I\WESYQ™
=GURMHP WHSOD MH GEONRY; WHSORYRG +9 9.,PYQ N MH

UR]J]GYORYDI VEYUDI NDP MVRX QDSRMHQ\ MHGQRWOLY« WRSQ« |
SRGKOHGRY« Y\WESYQ™

3RGUREQYML YL] Y\WESYQ ™ D FKOD]JHQ™

2VYYWOHQ™

BRXTEVW P VWQRVW ™V WUYDO¢P Y,VNI\WHP OLG™ MVRX RNQD SL
GHQQ P VYYWOHP 1£YUK NRPSOHWQ KR XPYO«KR RVYYWOHQ™ QF
GRNXPHQWDFH

=£EVRERYE£Q YRGRX



2EMHNW MH QDSRMHQ QD YH HMQ¢ YRGRYRGQ™ DG Y XOLFL OLNX

MH H#HQR SRPRF_RGERIN\ QDSRMHQ™ 7 NXVX +0ODYQ™ X]EYYU )

VHVWDYRX MH XPVWYQ Y WHFKQLFN«P PH]LSDW H YH Y #FH P Q
P RG OFH VWYQ\

2GSDG\

9 REMHNWX MVRX SURVWRU\ XUTHQ« WRPXWR %IHOX Y 13 9¢YR]
VSROHIQRVW™ 3UD@VN« VOX@E\ D V

% 90LY VWDYE\ QD RNRO  KOXN

BWDYED QHEXGH P™W QHJDWLYQ YOLY QD VY« RNRO~ 9\WRNR#NF
QHJDWLYQY ]JDWY@RYDW RNRO ™ QDGPYUQ¢ P KOXNHP QHER YLEUL
PD[LPEOQ GRYROHQRX KODGLQX KOXNX Y RNRO™ VWDYE\

1D VW H#H REMHNWX MVRX XP VWYQ\ HIWHUL«URY« FKLOOHU\ -H
FR QHMY FH ]DPH]LW WYRUEY KOXNX 3R LQVWDODFL GRMGH N P
GRMGH N RGKOXIiQYQ~

% 2FKUDQD S HG QHJDWLYQ PL %IiLQN\ YQYM# KR SURVW HG™
SURWLSRYRG RYE£ RSDW HQ™

2FKUDQD S HG SURQLNEQ P UDGRQX ] SRGOR@ "~

5DGRQRY¢ LQGH[ SRIHPNX GOH THVN« JHRORJLFN« VOX@E\ C
]DEH]SHIHQD FHOLVWYY SRPRF™ K\GURL]JRODFH VSRGQ™ VWDYE\ ¢
NRQVWUXNFH V K\GURL]RODF V EHQWRQLWRYRX YOR@NRX NWH
SURWL UDGRQX

2FKUDQD S HG EOXGQ¢{PL SURXG\
6WDYED VH QHQDFKE] Y “]HP V EOXGQ¢{PL SURXG\

2FKUDQD S HG WHFKQLFNRX VHLVPLFLWRX
6WDYED VH QHQDFKE] Y VHL]PLFEN\ DNWLYQ P Y%]HP

2FKUDQD S HG KOXNHP
BWDYED MH FKUEQYQD S HG YQYM# P KOXNHP

BURWLSRYRG RYE£ RSDW HQ

2EODVW BWDURPYVWVN«KR QEPYVW™ MH GRVWDWHIQY FKUEQYQD
VWDY1 SUD@VN:PL MH]\ D YOVWDYERX QEE H@~ 30RFKD QEPYVW
KLVWRULFN¢(¢FK REGRE FK D YRGD QD QL QHGRVEKOD DQL S L QHI
XGEORVWHFK Y OHWHFK D



% 3 LSRMHQ QD WHFKQLFNRX LQIUDVWUXNWXUX

H#HQE£ TEVW REMHNWX MH QDSRMHQD QD YH HMQRX WHFKQLFNR>
YRGRYRG VSOD#NRYE£ D GH#'RY£ NDQDOL]DFH D HOHNWURUR]YR(
Y XOLFL OLNXOE#VNE

3 SRMND HOHNWUR VLOQRSURXG 62

2EMHNW MH QDSRMHQ QD XOLIQ  VLOQRSURXGRX V™' Y XOLFL OLN
XPVWYQD Y WHFKQLFN«P PH]LSDW H

9RGRYRGQ S SRMND 62

2EMHNW MH QDSRMHQ QD YH HMQ¢ YRGRYRGQ™ DG Y XOLFL OLNX
MH H#HQR SRPRF_ RGERIN\ QDSRMHQ 7 NXVX +0ODYQ™ X]JEYYU )
VRXVWDYRX MH XP'VWYQ Y WHFKQLFN«P PH]JLSDW H

.DQDOL]DIQ™ S "SRMND 62
.DQDOL]DFH MH QDSRMHQD QD YH HMQ;, NDQDOL]DIQ™ DG Y XOLF

7THSORYRGQ S SRMND 62

2EMHNW MH QDSRMHQ QD WHSORYRGQ ™S "SRMNX ] XOLFH OLNXO!
Y¢:PYQ NRYE VWDQLFH MH XPVWYQD Y WHFKQLFN«P PH]LSDW H

% 'RSUDYQ H#HQ  GRSUDYD Y NOLGX

9H VWXGLL SURMHNWX QHE\OR XYD@RY£QR V SDUNRYDF PL P VW
N S KRGQ« SRJLFL D SURYR]X VH SRI"TWE V Y\X@ YE£Q P 0+' NWHL
SDUNRYDF FK P VW Y RNRO REMHNWX

% 9HJHWDFH D WHU«QQ ™ %SUDY\

9 UEPFL VWDYHEQY ERXUDF FK SUDF  EXGH RGVWUDQYQD YH#NH
VWDYHEQ SDUFHOH 9 UELPFL ILVW¢(FK WHU«QQ FK %SUDY EXGH
SROR@HQEf @XORY£E£ GOD@ED GOH NRQFHSFH SUD@VN« PR]DLN\

EO IN«"KR RNRO D FHONRYRX NRQFHSF XUEDQLVWLFN¢FK %SUD\

% (NRORJLH

90LY QD @LYRWQ SURVW HG  RY]GX#

6WDYED QLMDN QH]DWY@XMH RY]GX# Y GDQ« ORNDOLWY
90LY QD @LYRWQ SURVW HG  KOXN

BWDYED QHEXGH P W QHJDWLYQ YOLY QD VY« RNRO~ 9\VRNR#NF
QHJDWLYQY ]DWY@RYDW RNRO™ QDGPYUQ¢P KOXNHP

90LY QD @LYRWQ SURVW HG  YRGD

9RGD SUR JEVRERYE£Q REMHNWX MH S LYEGYQD ] YH HMQ«KR YRG
RGYEGYQD S PR GR YH HMQ«KR NDQDOL]DIiQ KR DGX 6 GH#'RYR



% =£VDG\ RUIJDQL]DFH Y¢{VWDYE\
9L] VDPRVWDWQE IEVW SURMHNWRY« GRNXPHQWDFH ' =£VDG\
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' THFKQLFNE JSUELYD
' SUFKLWHNWRQLFN« D PDWHULEORY« H#HQ

%XGRYD $XO\ PDJQ\ MH LQVSLURY£QD MHGQRGXFKRVW ™~ 9]KOHGF
QD WRWR %]HP  VH QHVQD@ R H[WUDYDJDQFL 'IP MH S1GRU\VQ
VQD@ ]DFKRYDW L SURYR]QY NG\ MH G1P QDIOHQYQ QD W L MEC
QDFKE]  JE]JHP~ VFKRGL#WY WHFKQLFN« P VWQRVWL 9 SURVWRU
VKURPD@RNRYDF~ SURVWRU\ XUiHQ« N RGSRILQNX SRVH]HQ™ iL U
XSODW RY£Q GRNXG QHQ QDUX#HQ HOHYDF VEOX NWHU¢ MH V
SRGOD@ -£GUD PDM~ WDN« QL@# VYYWORX Y:#NRX ]DW PFR S
%XGRYD MH WDN SUR QEY#WYYQ N\ GRE H iILWHOQE 6£0 MH PDM]
D YJQLNE WDN MHGLQHIQf PR@QRVW NRXNDW S L S HGQE£#FH QD
SHUVSHNWLY\ 2EMHNW VH Y\YDURYDO SRG]HPQ FK SURVWRU D Y
Y WHFKQLFN«P PH]JLSDW H ]H NWHU«KR MVRX UR]JY£GYQ\ MHGQR\
&HOE EXGRYD MH RSO£#WYQD MHGQRGXFK{P VNOHQYQ¢P SURILO
MH JYROHQ G N\ QD# VYYWRY« Y;MLPHIQRVWL Y REODVWL VNOE
WYR " MHGQRGXFKRX

1RVQ« NRQVWUXNFH MVRX ] @HOH]JREHWRQX 1D W\WR NRQVWUX]I
RFHO % % ?HOH]JREHWRQRY« NRQVWUXNFH MVRX SRQHFKEQ\ RC
BWURSQ NRQVWUXNFH S HGQE£#NRY«KR VEOX MH QDYU@HQD ] RF
1D RFHORY, YD]Q'N MH SRX@LWD RFHO 6

1HQRVQ« S "IN\ MVRX 6", . RGGYOHQ NDELQ :& MVRX SRX@LW
1£E#0DSQRX YUVWYX SRGODK\ WYR ~ SRO\PHURYE£ VWYUND 9 S H
ODPLQEWRYE SRGODKD D Y WHFKQLFN«P PH]LSDW H SU\@RYE£ GH"
3RGKOHG\ Y MHGQRWOLY¢FK P VWQRVWHFK MVRX 6'. QHER G HYY
)DVEGD MH GYRXSOE£#'RYE 2EYRGRY« VWYQ\ MVRX ?% VH ]DWHSO
SO£#' MH ]JH VNOHQYQ¢FK GHVHN NRWYHQ¢FK QD VSLGHU\

6W HFKD MH QDYU@HQD ] .LQJVSDQ SDQHO1 -H QHSRE\WRYE£ V U
JHOHQY

' %H]JEDUL«URY« X@ Y£EQ VWDYE\

2EMHNW MH QDYU@HQ MDNR EH]EDUL«URY¢ Y VRXODGX V SODW(
Y#HREHFQ¢FK WHFKQLFN¢FK SR@DGDYF FK ]JDEH]SHIXM F FK EH]
S "VWXSQ¢ ] WHU«QX SR URYLQY YHUWLNEOQ GRSUDYD MH SDN
QEURN\ QD S HSUDYX RVRE VH VQ @HQRX VFKRSQRVW  SRK\EX D
NDELQ\ MVRX [ PP 9H#NHU« GYH H MVRX H#HQ\ MDNR EH]
P"VWD SUR YR] INE HY VEOH VH QDFKE]JHM™Y D 13 :& NDELQI



' .RQVWUXNIQ D VWDYHEQY WHFKQLFN« H#HQ™
BWDYHEQ ™ MEPD

2NUDMH VWDYHEQ ™ ME£P\ MVRX VYDKRYDQ« 2GYRGQYQ MH H#HQ
GR MPN\ 8VWEOHQE KODGLQD SRG]JHPQ YRG\ VH QDFKE]™ Y KOR.
GR VWDYHEQ™ M£P\ MHM @ QHMKOXE# ERG VH QDFKE] Y KORXE

=£ENODGRYE£ NRQVWUXNFH

2EMHNW MH |]DOR@HQ QD PRQROLWLFN« @HOH]REHWRQRY« JENOL

WORX#'ND GHVN\ MH PP 9 P VWHFK VW\NX VYLVO¢FK NRQVWU;
% KOHP r D GHVND MH ]JY¢#HQD QD PP 1IHMQL@# ]ENODGRYE
Y KORXEFH PP Y P VWY PDO« QEGU@H QD SR@E£UQ ™ YRGX NWI

REMHNWX =£NODG\ MVRX WHG\ H#HQ\ SRPRF SRGNODGQ KR EH!
SDN VDPRWQE£ ]JENODGRY£ GHVND SRG NWHURX WYR SDV\ SRGN

6YLVO« QRVQ« NRQVWUXNFH

9#HFKQD SRGOD@ MVRX H#HQD MDNR NRPELQRYDQ¢ V\VW«P @H
VORXS1 Y P'VWHFK IR\HU D VWYQ Y P VWHFK MDGHU 3 HYD@XM
D YQLW QO QRVQ« VWYQ\ PDM~ WORX#'NX QRVQ« NFH QHER
S IN\ MVRX WYR HQ\ VHQGYLIHP 6'. GHVHN

9RGRURYQ« D #LNP« QRVQ« NRQVWUXNFH

9H Y#HFK SRGOD@ FK VH QDFKE£]” MHGQRVPYUQY SQXW« GHVN\ ¢
WORX#'FH PP SRGHS HQ« EHWRQRY¢PL WUEP\ R Y¢#FH PP
WYR HQD SRPRF™ ORPHQ« @E GHVN\ 6W H#Q NRQVWUXNFH MH W
YD]JQ N\ QD NWHU« MVRX SROR@HQ\ %“QRVQ« .LQJVSDQ SDQHO\ Y
VW HFKX %DONpQ QD ]JESDGQ~ VHYHUQ VWUDQY IDVEG\ MH Y\QH
VORXS1 D GHVN\ N QYPX S LO«KDM F~

6FKRGL#RY« NRQVWUXNFH

BFKRGL#WY MH NRQVWUXRY£E£QR V SUHIDEULNRYDQ¢FK @HOH]REH
XOR@HQD QD PRQROLWLFN{FK @HOH]JREHWRQRY¢(FK SRGHVWEFK
SURYHGHQR SUX@QY V SRX@LW P SUX@QY L]JRODIQ FK PDWHULE
NURTHMRY«KR KOXNX D YLEUDF  GR RNROQ FK NRQVWUXNF~ B6FKI
Y ¢ #N\ PP NWHUE MVRX ]JDNRWYHQD GR S HGHP S LSUDYHQ¢FK
Y SUHIDEULNRYDQ«P VFKRGL#WL QHER GR NRQVWUXNFH VWYQ\

'YO FT QHQRVQ« NRQVWUXNFH

-VRX QDYU@HQ« DNXVWLFN« VEGURNDUWRQRY« S "IN\ WORX#'N\
VWYUN\ QHER NHUDPLFN« GOD@E\ 9L]" VH]QDP VNODGHE NR(



6NODGE\ SRGODK

9 MHGQRWOLY:,FK SRGOD@ FK MH MDNR Q£#ODSQEf YUVWYD SRXC
RSDW HQ¢ SRO\PHURYRX VWYUNRX EDUHYQY RGGYOXM F~ MHGQR
SRGODK 9L]" VH]QDP VNODGHE NRQVWUXNF~ VNODGED SRGC

9.,SO0QY RWYRU1

9 REMHNWX MH QYNROLN PHQ# FK RWYRU1 NWHU« Y\SO XM~ G H)
9 REODVWHFK QRVQ«KR VI\VW«PX VORXS1 MH XP VWYQ V\VW«P OF
ILUP\ VFK%FR '"O\ MVRX VOR@HQ« ] LIRODIQ KR WURMVNOD iL S

SRGKOHG\ LQVWDODIQ™ S HGVWYQ\

9H YYW#LQY REMHNWX VH QDFKE£]” SRGKOHGRY« NRQVWUXNFH -t
WRSQ« FKODG F~ SRGKOHG\ D R DNXVWLFN« G HYYQ« SRGKOHG\
URYQY@ SOQ IXQNFL SURWLSR@EUQ™ 6£GURNDUWRQRY« LQVWD
Y VRFLEOQ FK ]D JHQ FK D ]E]JHP ]DPYVWQDQF1

BRYUFKRY« #SUDY\ NRQVWUXNF

9QLW Q~ @HOH]REHWRQRY« SRKOHGRY« VWYQ\ MVRX EH] SRYUFK
MVRX VWYQ\ REOR@HQ\ NHUDPLFN,P RENODGHP

' 6WDYHEQ I\]LND WHSHOQf WHFKQLND RVYYWOHQ RVOX
THSHOQEf WHFKQLND
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